Balance Sheet
Saturday, May 31, 2014

| Towers @ Cheesman Reserve I

Accrual Accounting Y ear Starts January 1, 2014

ASSETS
Reserve Cash & Investmt
1105 Towers Reserve Money Mkt $224,975.56
Total Reserve Cash & Investmt $224,975.56
TOTAL ASSETS $224,975.56
EQUITY
Current Earnings-Reserves $1,860.86
Retained Earnings-PRYR $223,114.70
TOTAL EQUITY $224,975.56
TOTAL LIABILITIESAND EQUITY $224,975.56
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Balance Sheet
Saturday, May 31, 2014

| Towers @ Cheesman Park I

Accrual Accounting Y ear Starts January 1, 2014

ASSETS
Operating Cash & Investmt
1010 Towers CW Operating Acct $51,606.45
1050 Petty Cash $300.00
Tota Operating Cash & Investmt $51,906.45
Accounts Receivable
1210 Accounts Receivable $4,151.87
1230 AR Allowance ($1,250.00)
Total Accounts Receivable $2,901.87
Other Assets
1310 Prepaid Insurance $25,302.32
1311 Prepaid Expense $1,476.11
Total Other Assets $26;778.43
Prepaid Expenses
1340 Prepaid Colorado Tax $40.00
Total Prepaid Expenses $40.00
TOTAL ASSETS $81,626.75
LIABILITIES
Current Liabilities
2010 Accounts Payable $12,457.74
2030 Advance Payments $21,637.74
2065 Signing Bonus-Laundry Lse $416.45
Total Current Liabilities $34,511.93
TOTAL LIABILITIES $34,511.93
EQUITY
Current Y ear Earnings ($15,476.55)
Retained Earnings-PRY R $62,591.37
TOTAL EQUITY $47,114.82
TOTAL,LIABILITIESAND EQUITY $81,626.75
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Unexpended Budget Report

Saturday, May 31, 2014

| Towers @ Cheesman Pk 2014 Reserve I

Towers @ Cheesman Reserve Accrual Accounting Y ear Starts January 1, 2014

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserve Income
9410 Reserve Income 5,662.50 5,662.50 0.00 28,312.50 28,312.50 0.00 67,950.00 39,637.50
9440 Reserve Interest Income 59.69 0.00 59.69 293.48 0.00 293.48 0.00 (293.48)
Total Reserve Income 5,722.19 5,662.50 59.69 28,605:98 28,312.50 293.48 67,950.00 39,344.02
TOTAL INCOME 5,722.19 5,662.50 59.69 28,605.98 28,312.50 293.48 67,950.00 39,344.02
EXPENSES
Reserve Expense
9625 Reserve Clubhouse Remodel 9,728.12 0.00 9,72812 9,728.12 0.00 9,728.12 0.00 (9,728.12)
9685 Reserve HVAC 0.00 0.00 0.00 17,017.00 0.00 17,017.00 0.00 (17,017.00)
Total Reserve Expense 9,728.12 0.00 9,/28.12 26,745.12 0.00 26,745.12 0.00 (26,745.12)
TOTAL EXPENSES 9,728.12 0:00 9,728.12 26,745.12 0.00 26,745.12 0.00 (26,745.12)
NET INCOME (LOSS) (4,005.93) 5,662.50 (9,668.43) 1,860.86 28,312.50 (26,451.64) 67,950.00
UNEXPENDED (OVER EXPENDED) 66,089.14
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Unexpended Budget Report

Saturday, May 31, 2014

| Towersat Cheesman Park 2014 Operating I

Towers @ Cheesman Park Accrua Accounting Y ear Starts January 1, 2014

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Income
4010 Dues 29,262.00 29,283.34 (21.34) 146,310.00 146,416.66 (106.66) 351,400.00 205,090.00
4080 L ate Fee Income 75.00 125.00 (50.00) 569.00 625.00 (56.00) 1,500.00 931.00
4090 Laundry Income 816.67 854.17 (37.50) 4,725.85 4,270.85 455.00 10,250.00 5,524.15
4100 Lega Income 50.00 200.00 (150.00) 1,292.07 1,100.00 192.07 2,500.00 1,207.93
4120 Move In/Out Fees 0.00 50.00 (50.00) 200.00 250.00 (50.00) 600.00 400.00
4250 NSF FEES 20.00 0.00 20.00 20.00 0.00 20.00 0.00 (20.00)
Total Income 30,223.67 30,512.51 (288.84) 153,116.92 152,662.51 454.41 366,250.00 213,133.08
TOTAL INCOME 30,223.67 30,512.51 (288.84) 153,116.92 152,662.51 454.41 366,250.00 213,133.08
EXPENSES
Operating Expenses
5010 Electric 3,927.35 3,166.67 '760.68 11,337.17 15,833.35 (4,496.18) 38,000.00 26,662.83
5020 Gas 1,306.06 1,100.00 206.06 15,856.80 14,100.00 1,756.80 22,000.00 6,143.20
5039 Telephone 378.93 425,00 (46.07) 1,880.81 2,125.00 (244.19) 5,100.00 3,219.19
5040 Trash Removal 1,747.87 1)416.67 331.20 8,631.19 7,083.35 1,547.84 17,000.00 8,368.81
5070 Water/Sewer 2,307.15 1,820.84 486.31 7,544.60 9,104.16 (1,559.56) 21,850.00 14,305.40
5075 Wastewater 134.90 116.67 18.23 666.59 583.35 83.24 1,400.00 733.41
Total Operating Expenses 9,802.26 8,045.85 1,756.41 45,917.16 48,829.21 (2,912.05) 105,350.00 59,432.84
Maintenance Expenses
6050 General Building Maint 75.24 216.67 (141.43) (846.66) 1,083.35 (2,930.01) 2,600.00 3,446.66
6058 Carpet Cleaning 19.95 400.00 (380.05) 414.95 400.00 14.95 800.00 385.05
6062 Cleaning/Janitorial Supp 39.47 35.42 4.05 211.31 177.10 34.21 425.00 213.69
6073 Clubhouse Supplies 0.00 6.00 (6.00) 0.00 33.00 (33.00) 75.00 75.00
6089 Elevator Contract & Maint 525.00 525.00 0.00 3,125.00 2,625.00 500.00 6,300.00 3,175.00
6135 Exterminate/Pest Control 0.00 125.00 (125.00) 0.00 625.00 (625.00) 1,500.00 1,500.00
6170 Fire/Security/Intercom 717.36 179.17 538.19 1,885.92 895.85 990.07 2,150.00 264.08
6179 Garage Maintenance 0.00 291.67 (291.67) 5,483.03 1,458.35 4,024.68 3,500.00 (1,983.03)
6240 Grounds Maintenance 1,816.17 1,000.00 816.17 3,835.78 3,000.00 835.78 6,500.00 2,664.22
6242 Grounds |mprovements 0.00 250.00 (250.00) 0.00 500.00 (500.00) 750.00 750.00
6245 Grounds Sprinkler Repair 0.00 42.00 (42.00) 0.00 210.00 (210.00) 500.00 500.00
6295 HVAC Contract/Maintenance 943.69 666.67 277.02 9,438.00 3,333.35 6,104.65 8,000.00 (1,438.00)
6299 HVAC Supplies 0.00 25.00 (25.00) 0.00 125.00 (125.00) 300.00 300.00
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Unexpended Budget Report

Saturday, May 31, 2014

| Towersat Cheesman Park 2014 Operating (Continued) I

EXPENSES (Continued)

Maintenance Expenses (Continued)

Towers @ Cheesman Park Accrua Accounting Y ear Starts January 1, 2014

6311 Janitorial

6315 Lockg/Keys

6360 Lighting Maintenance
6389 Maintenance Supplies
6430 Plumbing

6470 Roof Contract

6485 Sauna/Exercise Room
6490 Security Patrol

6510 Snow Removal

Total Maintenance Expenses

Administration Expense

7030 Audit/Accounting Fees
7060 Postage, Printing, Copies
7110 Master Insurance

7116 Insurance-Workers Comp
7117 Insurance-Mgr Medical
7120 Legal Fees

7122 Lega - FHA Application
7130 Licenses/Taxes/Inspection
7140 Management Fees

7180 Management/Admin

7181 Onsite Office Expense
7245 Payroll Taxes

7250 Payroll Service

7262 Resident Manager Salary
7280 Social Events

7310 Internet Services

7315 Website

Reserves Contribution

Total Administration Expense

5900 Reserve Contributions

Month To Date Year To Date Annual Budget

Actua Budget Variance Actua Budget Variance Budget Unexpended
1,170.00 1,146.00 24.00 5,590.00 5,730.00 (140.00) 13,750.00 8,160.00
17.84 17.00 0.84 17.84 85.00 (67.16) 200.00 182.16
198.20 158.34 39.86 233.90 791.66 (557.76) 1,900.00 1,666.10
917.38 84.00 833.38 1,191 420.00 77171 1,000.00 (191.71)
387.00 175.00 212.00 2;291.82 875.00 1,416.82 2,100.00 (191.82)
154.00 166.67 (12.67) 770.00 833.35 (63.35) 2,000.00 1,230.00
184.39 250.00 (65.61) 1,110.12 1,250.00 (139.88) 3,000.00 1,889.88
600.00 583.34 16.66 2,886.43 2,916.66 (30.23) 7,000.00 4,113.57
0.00 0.00 0.00 74.40 1,500.00 (1,425.60) 2,500.00 2,425.60
7,765.69 6,342.95 1,422¢74 37,713.55 28,867.67 8,845.88 66,850.00 29,136.45
0.00 0.00 0.00 3,475.00 3,500.00 (25.00) 3,500.00 25.00
286.26 100.00. 186.26 1,090.80 650.00 440.80 1,350.00 259.20
2,866.17 2,833.34 32.83 14,257.37 14,166.66 90.71 34,000.00 19,742.63
170.75 129.17 41.58 853.75 645.85 207.90 1,550.00 696.25
447.00 450.00 (3.00) 2,235.00 2,250.00 (15.00) 5,400.00 3,165.00
212.00 200.00 12.00 3,257.27 1,100.00 2,157.27 2,500.00 (757.27)
0.00 0.00 0.00 0.00 2,300.00 (2,300.00) 2,300.00 2,300.00
0.00 0.00 0.00 0.00 110.00 (110.00) 500.00 500.00
1,950.00 1,950.00 0.00 9,750.00 9,750.00 0.00 23,400.00 13,650.00
0.00 25.00 (25.00) 150.00 125.00 25.00 300.00 150.00
23.26 50.84 (27.58) 683.32 254.16 429.16 610.00 (73.32)
263.98 260.00 3.98 1,467.26 1,420.00 47.26 3,400.00 1,932.74
42.55 42.00 0.55 447.44 376.00 71.44 950.00 502.56
2,666.66 2,750.00 (83.39) 13,333.30 13,750.00 (416.70) 33,000.00 19,666.70
0.00 0.00 0.00 0.00 0.00 0.00 500.00 500.00
1,019.95 1,000.00 19.95 5,079.75 5,000.00 79.75 12,000.00 6,920.25
0.00 70.00 (70.00) 570.00 350.00 220.00 840.00 270.00
9,948.58 9,860.35 88.23 56,650.26 55,747.67 902.59 126,100.00 69,449.74
5,662.50 5,662.50 0.00 28,312.50 28,312.50 0.00 67,950.00 39,637.50
3
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Unexpended Budget Report
Saturday, May 31, 2014

| Towersat Cheesman Park 2014 Operating (Continued) I

EXPENSES (Continued)
Total Reserves Contribution

TOTAL EXPENSES

NET INCOME (LOSS)

UNEXPENDED (OVER EXPENDED)

Towers @ Cheesman Park Accrua Accounting Y ear Starts January 1, 2014

Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
5,662.50 5,662.50 0.00 28,312.50 281312.50 0.00 67,950.00 39,637.50
33,179.03 29,911.65 3,267.38 168,593.47 161,757.05 6,836.42 366,250.00 197,656.53
(2,955.36) 600.86 (3,556.22) (15/476.55) (9,094.54) (6,382.01)
15,476.55
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