Balance Sheet
Saturday, February 28, 2015

| Towers @ Cheesman Reserve I

Accrual Accounting Y ear Starts January 1, 2015

ASSETS
Reserve Cash & Investmt
1105 Towers Reserve Money Mkt $152,108.82
Total Reserve Cash & Investmt $152,108.82
Accounts Receivable
1060 Due from Operating $32,487.40
Total Accounts Receivable $32,487.40
TOTAL ASSETS $184,596.22
EQUITY
Current Earnings-Reserves $3,599.26
Retained Earnings-PRYR $180,996.96
TOTAL EQUITY $184,596.22
TOTAL LIABILITIESAND EQUITY $184,596.22
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Balance Sheet
Saturday, February 28, 2015

| Towers @ Cheesman Park I

Accrual Accounting Y ear Starts January 1, 2015

ASSETS
Operating Cash & Investmt
1010 Towers CW Operating Acct $71,750.52
1050 Petty Cash $300.00
Tota Operating Cash & Investmt $72,050.52
Accounts Receivable
1210 Accounts Receivable $5,655.95
1230 AR Allowance ($1,250.00)
Total Accounts Receivable $4,405.95
Other Assets
1310 Prepaid Insurance $34,627.67
1311 Prepaid Expense $389.03
Total Other Assets $35;016.70
Prepaid Expenses
1340 Prepaid Colorado Tax $40.00
Total Prepaid Expenses $40.00
TOTAL ASSETS $111,513.17
LIABILITIES
Current Liabilities
2010 Accounts Payable $14,215.80
2030 Advance Payments $26,142.18
2045 Lockbox Error Clearing $625.00
2065 Signing Bonus-Laundry Lse $266.42
2770 Due to Reserves $32,487.40
Total Current Liabilities $70,736.80
TOTAL\WIABILITIES $70,736.80
EQUITY
Current Year Earnings $3,992.10
Retained Earnings-PRYR $36,784.27
TOTAL EQUITY $40,776.37
TOTAL LIABILITIESAND EQUITY $111,513.17
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Unexpended Budget Report

Saturday, February 28, 2015

| 2015 Towers @ Cheesman Pk Reserve I

Towers @ Cheesman Reserve Accrual Accounting Y ear Starts January 1, 2015

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Reserve Income
9410 Reserve Income 6,250.00 6,250.00 0.00 12,500.00 12,500.00 0.00 75,000.00 62,500.00
9440 Reserve Interest Income 23.00 0.00 23.00 57.98 0.00 57.98 0.00 (57.98)
Total Reserve Income 6,273.00 6,250.00 23.00 12,557:98 12,500.00 57.98 75,000.00 62,442.02
TOTAL INCOME 6,273.00 6,250.00 23.00 12,557.98 12,500.00 57.98 75,000.00 62,442.02
EXPENSES
Reserve Expense
9655 Reserve - Elevator 0.00 0.00 000 2,500.00 0.00 2,500.00 0.00 (2,500.00)
9657 Reserve Equipment 0.00 0.00 0.00 6,458.72 0.00 6,458.72 0.00 (6,458.72)
Total Reserve Expense 0.00 0.00 0.00 8,958.72 0.00 8,958.72 0.00 (8,958.72)
TOTAL EXPENSES 0.00 0:00 0.00 8,958.72 0.00 8,958.72 0.00 (8,958.72)
NET INCOME (LOSS) 6,273.00 6,250.00 23.00 3,5699.26 12,500.00 (8,900.74) 75,000.00
UNEXPENDED (OVER EXPENDED) 71,400.74
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Unexpended Budget Report

Saturday, February 28, 2015

| 2015 Towers at Cheesman Park Operating I

Towers @ Cheesman Park Accrua Accounting Y ear Starts January 1, 2015

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
INCOME
Income
4010 Fees 32,119.00 32,107.50 11.50 64,238.00 64,215.00 23.00 385,290.00 321,052.00
4080 L ate Fee Income 175.00 125.00 50.00 300.00 250.00 50.00 1,500.00 1,200.00
4090 Laundry Income 16.67 854.17 (837.50) 1,975.84 1,708.34 267.50 10,250.00 8,274.16
4100 Lega Income 0.00 200.00 (200.00) 75485 500.00 254.85 2,500.00 1,745.15
4120 Move In/Out Fees 0.00 50.00 (50.00) 50.00 100.00 (50.00) 600.00 550.00
Total Income 32,310.67 33,336.67 (1,026.00) 674318.69 66,773.34 545.35 400,140.00 332,821.31
TOTAL INCOME 32,310.67 33,336.67 (1,026.00) 67,318.69 66,773.34 545.35 400,140.00 332,821.31
EXPENSES
Operating Expenses
5010 Electric 1,740.91 3,500.00  (2;759:09) 3,650.21 7,000.00 (3,349.79) 42,000.00 38,349.79
5020 Gas 2,508.10 2,166.67 341.43 5,566.39 4,333.34 1,233.05 26,000.00 20,433.61
5039 Telephone 501.77 391.67 110.10 891.90 783.34 108.56 4,700.00 3,808.10
5040 Trash Removal 940.00 1,000.00 (60.00) 1,880.00 2,000.00 (120.00) 12,000.00 10,120.00
5070 Water/Sewer 1,524.20 2,083.33 (559.13) 2,492.72 4,166.66 (1,673.94) 25,000.00 22,507.28
5075 Wastewater 134.90 135.42 (0.52) 269.80 270.84 (1.04) 1,625.00 1,355.20
Total Operating Expenses 7,349.88 9,277.09  (1,927.21) 14,751.02 18,554.18 (3,803.16) 111,325.00 96,573.98
Maintenance Expenses
6050 General Building Maint 1,368.23 216.67 1,151.56 1,368.23 433.34 934.89 2,600.00 1,231.77
6058 Carpet Cleaning 0.00 100.00 (100.00) 0.00 200.00 (200.00) 1,200.00 1,200.00
6062 Cleaning/Janitorial Supp 5.92 125.00 (119.08) 5.92 250.00 (244.08) 1,500.00 1,494.08
6089 Elevator Contract & Maint 525.00 525.00 0.00 1,410.00 1,050.00 360.00 6,300.00 4,890.00
6135 Exterminate/Pest Control 0.00 20.83 (20.83) 0.00 41.66 (41.66) 250.00 250.00
6170 Fire/Security/Intercom 150.91 250.00 (99.09) 277.92 500.00 (222.08) 3,000.00 2,722.08
6179 Garage Maintenance 782.32 291.67 490.65 929.82 583.34 346.48 3,500.00 2,570.18
6240 Grounds Maintenance 0.00 375.00 (375.00) 236.90 750.00 (513.10) 4,500.00 4,263.10
6242 Grounds Improvements 0.00 116.67 (116.67) 0.00 233.34 (233.34) 1,400.00 1,400.00
6245 Grounds Sprinkler Repair 0.00 10.42 (10.42) 0.00 20.84 (20.84) 125.00 125.00
6295 HVAC Contract/Maintenance 224.00 666.67 (442.67) 448.00 1,333.34 (885.34) 8,000.00 7,552.00
6299 HVAC Supplies 0.00 25.00 (25.00) 0.00 50.00 (50.00) 300.00 300.00
6311 Janitorial 1,099.00 0.00 1,099.00 2,269.00 0.00 2,269.00 0.00 (2,269.00)
6315 Locks/Keys 0.00 17.00 (17.00) 25.46 34.00 (8.54) 200.00 174.54
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Unexpended Budget Report

Saturday, February 28, 2015

| 2015 Towersat Cheesman Park Operating (Continued) I

Towers @ Cheesman Park Accrua Accounting Y ear Starts January 1, 2015

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
EXPENSES (Continued)
Maintenance Expenses (Continued)
6360 Lighting Maintenance 0.00 125.00 (125.00) 0.00 250.00 (250.00) 1,500.00 1,500.00
6389 Maintenance Supplies 0.00 145.83 (145.83) 72.19 291.66 (219.47) 1,750.00 1,677.81
6430 Plumbing 724.50 175.00 549.50 724.50 350.00 374.50 2,100.00 1,375.50
6470 Roof Contract 154.00 154.17 (0.17) 30800 308.34 (0.34) 1,850.00 1,542.00
6485 Sauna/Exercise Room 239.73 158.33 81.40 409,01 316.66 92.35 1,900.00 1,490.99
6490 Security Patrol 528.00 583.33 (55.33) 1,164.00 1,166.66 (2.66) 7,000.00 5,836.00
6510 Snow Removal 516.00 500.00 16.00 695.59 1,000.00 (304.41) 2,000.00 1,304.41
Total Maintenance Expenses 6,317.61 4,581.59 1,736.02 10,344.54 9,163.18 1,181.36 50,975.00 40,630.46
Administration Expense
7030 Audit/Accounting Fees 3,500.00 0.00 3,500.00 3,500.00 0.00 3,500.00 3,500.00 0.00
7060 Postage, Printing, Copies 261.79 100.00 162.79 261.79 275.00 (13.21) 1,350.00 1,088.21
7110 Master Insurance 3,094.04 2,854.17 239.87 5,960.23 5,708.34 251.89 34,250.00 28,289.77
7116 Insurance-Workers Comp 197.75 166.67. 31.08 395.50 333.34 62.16 2,000.00 1,604.50
7117 Insurance-Mgr Medical 447.00 600.00 (153.00) 894.00 1,200.00 (306.00) 7,200.00 6,306.00
7120 Legal Fees 526.00 200.00 326.00 664.85 400.00 264.85 2,500.00 1,835.15
7130 Licenses/Taxed/Inspection 0.00 0.00 0.00 600.00 110.00 490.00 500.00 (100.00)
7140 Management Fees 1,950.00 1,950.00 0.00 3,900.00 3,900.00 0.00 23,400.00 19,500.00
7180 Management/Admin 75.00 25.00 50.00 150.00 50.00 100.00 300.00 150.00
7181 Onsite Office Expense 9737 100.00 (2.63) 97.37 200.00 (102.63) 1,200.00 1,102.63
7245 Payroll Taxes 378.80 500.00 (121.20) 693.28 1,000.00 (306.72) 6,000.00 5,306.72
7250 Payroll Service 126.70 91.67 35.03 22757 183.34 44.23 1,100.00 872.43
7252 Maintenance Employee 0.00 2,253.33 (2,253.33) 0.00 4,506.66 (4,506.66) 27,040.00 27,040.00
7262 Resident Manager Salary 3/499.98 3,166.67 33331 6,166.64 6,333.34 (166.70) 38,000.00 31,833.36
7280 Social Events 0.00 83.33 (83.33) 0.00 166.66 (166.66) 1,000.00 1,000.00
7310 Internet Services 1,034.90 1,041.67 (6.77) 2,069.80 2,083.34 (13.59) 12,500.00 10,430.20
7315 Website 0.00 83.33 (83.33) 150.00 166.66 (16.66) 1,000.00 850.00
Total Administration Expense 15,189.33 13,215.84 1,973.49 25,731.03 26,616.68 (885.65) 162,840.00 137,108.97
Reserves Contribution
5900 Reserve Contributions 6,250.00 6,250.00 0.00 12,500.00 12,500.00 0.00 75,000.00 62,500.00
Total Reserves Contribution 6,250.00 6,250.00 0.00 12,500.00 12,500.00 0.00 75,000.00 62,500.00
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Unexpended Budget Report

Saturday, February 28, 2015

| 2015 Towersat Cheesman Park Operating (Continued) I

Towers @ Cheesman Park Accrua Accounting Y ear Starts January 1, 2015

| Month To Date ” Year To Date | | Annual Budget
Actua Budget Variance Actua Budget Variance Budget Unexpended
TOTAL EXPENSES 35,106.82 33,324.52 1,782.30 63,326.59 66,834.04 (3,507.45) 400,140.00 336,813.41
NET INCOME (LOSS) (2,796.15) 12.15 (2,808.30) 3,992.10 (60.70) 4,052.80
UNEXPENDED (OVER EXPENDED) (3,992.10)
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