
Una
ud

ite
d -

 For 
Man

ag
em

en
t P

urp
os

es
 O

nly

Balance Sheet

Monday, March 31, 2014

Versailles Condo Assn

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$108.19        1010 CW Versailles Operating

Total Current Assets $108.19 

   Other Assets

$9,116.64        1210 Accounts Receivable

$3,103.42        1215 A/R Homeowners - Misc

$61,124.54        1216 Accounts Receivable SA

$4,418.35        1320 Prepaid Insurance

$6,850.00        1770 Due from Reserves

Total Other Assets $84,612.95 

$84,721.14 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$47,628.11        2010 Accounts Payable

$3,781.80        2030 Advance Payments

$242.00        2035 Lockbox Clearing

$3,766.47        2040 Open Credits

Total Current Liabilities $55,418.38 

   Long Term Liabilities

$98,580.38        2790 Loan Payable

Total Long Term Liabilities $98,580.38 

TOTAL LIABILITIES $153,998.76 

EQUITY

   Current Year Earnings ($1,272.56)

   Prior Year Earnings ($68,005.06)

TOTAL EQUITY ($69,277.62)

$84,721.14 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  August 14, 2014 at 3:54 PM 1
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Balance Sheet

Monday, March 31, 2014

Versailles Reserve Fund

Accrual Accounting Year Starts January  1, 2014

ASSETS

   Current Assets

$30,263.66        1110 CW Versailles MM

Total Current Assets $30,263.66 

$30,263.66 TOTAL ASSETS

LIABILITIES

   Current Liabilities

$6,850.00        2750 Due to Operating

Total Current Liabilities $6,850.00 

TOTAL LIABILITIES $6,850.00 

EQUITY

   Current Year Earnings ($6,838.81)

   Prior Year Earnings $30,252.47 

TOTAL EQUITY $23,413.66 

$30,263.66 TOTAL LIABILITIES AND EQUITY

Prepared by Weststar Management Corp. on  August 14, 2014 at 3:54 PM 2
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Unexpended Budget Report

Monday, March 31, 2014

Versailles Condo Association Operating

Versailles Condo Assn Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Other Income

       4190 Special Assessment  6,617.49  0.03  6,617.52  0.01  2,205.84  2,205.83  26,470.00  19,852.48 

       4191 Special Assessment 2  0.00  113.00  113.00  0.00  0.00  0.00  0.00 (113.00)

Total Other Income  6,617.49  2,205.83  113.03  2,205.84  6,730.52  0.01  26,470.00  19,739.48 

   Revenue

       4010 Assessments  52,422.00  0.00  52,422.00  0.00  17,474.00  17,474.00  235,960.00  183,538.00 

       4040 Covenant Violations  75.00  0.00  75.00  0.00  0.00  0.00  100.00  25.00 

       4080 Late Fees Income  100.00  20.00  120.00  20.00  20.00  0.00  200.00  80.00 

       4090 Laundry Income  1,324.00 (251.85) 1,072.15 (98.91) 341.09  440.00  5,500.00  4,427.85 

       4110 Miscellaneous Income  450.00  132.15  582.15 (150.00) 0.00  150.00  2,000.00  1,417.85 

       4115 Move In/Out Income  0.00  0.00  0.00  0.00  0.00  0.00  1,000.00  1,000.00 

       4177 Pet Fees  0.00  0.00  0.00  0.00  0.00  0.00  400.00  400.00 

Total Revenue  54,371.00  18,064.00 (99.70) 17,835.09  54,271.30 (228.91)  245,160.00  190,888.70 

TOTAL INCOME  20,269.83  60,988.49 (228.90)  13.33  20,040.93  61,001.82  271,630.00  210,628.18 

EXPENSES

   Utilities

       5005 Cable  241.65  0.00  241.65  0.00  80.55  80.55  322.00  80.35 

       5010 Electric  4,500.00 (319.13) 4,180.87 (118.08) 1,381.92  1,500.00  18,000.00  13,819.13 

       5020 Gas  7,500.00  13,677.21  21,177.21  1,706.83  4,206.83  2,500.00  30,000.00  8,822.79 

       5035 Wastewater  249.99 (249.99) 0.00 (83.33) 0.00  83.33  1,000.00  1,000.00 

       5090 Water & Sewer  2,650.00 (52.52) 2,597.48 (106.98) 793.02  900.00  12,500.00  9,902.52 

Total Utilities  15,141.64  5,063.88  13,055.57  6,462.32  28,197.21  1,398.44  61,822.00  33,624.79 

   Grounds

       5040 Trash Removal  1,250.01 (134.65) 1,115.36  373.69  790.36  416.67  5,000.00  3,884.64 

       6340 Landscape Contract  375.00 (200.00) 175.00  50.00  175.00  125.00  1,500.00  1,325.00 

       6510 Snow Removal  750.00  1,049.20  1,799.20 (60.00) 190.00  250.00  2,500.00  700.80 

Total Grounds  2,375.01  791.67  714.55  1,155.36  3,089.56  363.69  9,000.00  5,910.44 

   Maintenance

       6050 Building Maintenance  3,000.00  1,648.10  4,648.10 (360.50) 639.50  1,000.00  12,000.00  7,351.90 

Prepared by Weststar Management Corp. on  August 14, 2014 at 3:55 PM 1
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Unexpended Budget Report

Monday, March 31, 2014

Versailles Condo Association Operating (Continued)

Versailles Condo Assn Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

   Maintenance (Continued)

       6087 Doors & Windows  249.99 (56.85) 193.14 (83.33) 0.00  83.33  1,000.00  806.86 

       6110 Elevator Contract  1,840.00  53.78  1,893.78  0.00  0.00  0.00  8,200.00  6,306.22 

       6120 Exercise Room/Equipment  249.99  319.35  569.34  66.67  150.00  83.33  1,000.00  430.66 

       6135 Exterminate/Pest Control  75.00  51.00  126.00  17.00  42.00  25.00  300.00  174.00 

       6160 Fire Alarm Monitoring  0.00  614.20  614.20  0.00  0.00  0.00  1,200.00  585.80 

       6180 Garage Repair/Maintenance  375.00 (375.00) 0.00 (125.00) 0.00  125.00  1,500.00  1,500.00 

       6295 HVAC Repairs/Supplies  750.00 (750.00) 0.00 (250.00) 0.00  250.00  3,000.00  3,000.00 

       6298 HVAC Contract  2,250.00 (1,778.00) 472.00 (750.00) 0.00  750.00  9,000.00  8,528.00 

       6311 Janitorial Contract  4,176.00 (45.00) 4,131.00 (40.00) 1,352.00  1,392.00  14,000.00  9,869.00 

       6360 Lighting Maintenance  300.00  153.80  453.80  353.80  453.80  100.00  1,200.00  746.20 

       6400 Painting Expenses  375.00 (375.00) 0.00 (125.00) 0.00  125.00  1,500.00  1,500.00 

       6430 Plumbing  2,499.99 (1,225.99) 1,274.00 (833.33) 0.00  833.33  10,000.00  8,726.00 

       6450 Pool Expenses  0.00  0.00  0.00  0.00  0.00  0.00  3,000.00  3,000.00 

       6480 Roof Repairs  375.00 (375.00) 0.00 (125.00) 0.00  125.00  1,500.00  1,500.00 

       6490 Security  305.00  364.23  669.23  59.23  364.23  305.00  669.00 (0.23)

Total Maintenance  16,820.97  5,196.99 (1,776.38) 3,001.53  15,044.59 (2,195.46)  69,069.00  54,024.41 

   Other Expense

       5900 Reserve Contributions  6,900.00 (6,900.00) 0.00 (2,300.00) 0.00  2,300.00  20,158.00  20,158.00 

       8000 Prior Year Adjustments  0.00 (2,274.42)(2,274.42) 0.00  0.00  0.00  0.00  2,274.42 

Total Other Expenses  6,900.00  2,300.00 (9,174.42) 0.00 (2,274.42)(2,300.00)  20,158.00  22,432.42 

   Administration

       6535 Supplies  200.01 (151.30) 48.71 (66.67) 0.00  66.67  800.00  751.29 

       7021 Administrative Expenses  500.01  551.11  1,051.12  378.81  545.48  166.67  2,000.00  948.88 

       7030 Accounting/Audit  750.00  2,250.00  3,000.00  2,250.00  2,500.00  250.00  3,000.00  0.00 

       7055 Business Manager  180.00  0.00  180.00  0.00  0.00  0.00  180.00  0.00 

       7110 Insurance  4,749.99 (46.79) 4,703.20  107.34  1,690.67  1,583.33  19,000.00  14,296.80 

       7119 Legal - Collections  0.00  672.00  672.00  0.00  0.00  0.00  1,000.00  328.00 

       7120 Legal - General  249.99  1,558.51  1,808.50 (83.33) 0.00  83.33  1,000.00 (808.50)

       7130 Licenses, Permits & Fees  150.00 (150.00) 0.00 (50.00) 0.00  50.00  600.00  600.00 

       7140 Management Fees  3,800.00  0.00  3,800.00  0.00  1,800.00  1,800.00  20,000.00  16,200.00 

       7425 Interest - Loan Payable  15,225.24 (13,269.47) 1,955.77 (4,491.21) 583.87  5,075.08  60,901.00  58,945.23 

       7425 Telephone  975.00  23.14  998.14  7.85  332.85  325.00  3,100.00  2,101.86 

Prepared by Weststar Management Corp. on  August 14, 2014 at 3:55 PM 2
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Unexpended Budget Report

Monday, March 31, 2014

Versailles Condo Association Operating (Continued)

Versailles Condo Assn Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

EXPENSES (Continued)

Total Administration  26,780.24  9,400.08 (8,562.80) 7,452.87  18,217.44 (1,947.21)  111,581.00  93,363.56 

TOTAL EXPENSES  22,752.62  68,017.86 (4,680.54) (5,743.48) 18,072.08  62,274.38  271,630.00  209,355.62 

NET INCOME (LOSS) (2,482.79) (7,029.37) 4,451.64  5,756.81  1,968.85 (1,272.56)

 1,272.56 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  August 14, 2014 at 3:55 PM 3
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Unexpended Budget Report

Monday, March 31, 2014

2014 Versailles Condominiums Reserves

Versailles Reserve Fund Accrual Accounting Year Starts January  1, 2014

Budget BudgetVariance VarianceActualActual

Month To Date Year To Date Annual Budget

Budget Unexpended

INCOME

   Revenue

       9410 Reserve Income  6,900.00 (6,900.00) 0.00 (2,300.00) 0.00  2,300.00  20,158.00  20,158.00 

       9440 Reserve Interest Income  0.00  11.19  11.19  3.61  3.61  0.00  0.00 (11.19)

Total Revenue  6,900.00  2,300.00 (6,888.81) 3.61  11.19 (2,296.39)  20,158.00  20,146.81 

TOTAL INCOME  2,300.00  6,900.00 (2,296.39) (6,888.81) 3.61  11.19  20,158.00  20,146.81 

EXPENSES

   Expenses

       9680 Reserve HVAC  0.00  6,850.00  6,850.00  0.00  0.00  0.00  0.00 (6,850.00)

Total Expenses  0.00  0.00  6,850.00  0.00  6,850.00  0.00  0.00 (6,850.00)

TOTAL EXPENSES  0.00  0.00  0.00  6,850.00  0.00  6,850.00  0.00 (6,850.00)

NET INCOME (LOSS)  2,300.00  6,900.00 (2,296.39) (13,738.81) 3.61 (6,838.81)  20,158.00 

 26,996.81 UNEXPENDED (OVER EXPENDED)

Prepared by Weststar Management Corp. on  August 14, 2014 at 3:55 PM 4




